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GLOBAL INSIGHT

Covid-19 related lockdown measures hit international trade hard in 
March 2020, with evidence emerging of a sharp deterioration in 
April as demand stalled & supply chains continued to be 
disrupted./ OECD & CNBC/WTO

Manufacturers, already weighed down by the U.S.-China trade war 
in the last two years, have once again come under pressure as the 
coronavirus spreads around the world./ CNBC
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While European stocks rebounded strongly in April from the rout 
spurred by widespread coronavirus-induced lockdowns, the gains 
have lost momentum in May. Optimism over stimulus measures 
and the easing of restrictions has given way to bleak economic 
and earnings reports, and worries about a second wave of 
infections. The degree of uncertainty related to the pandemic is 
prompting a wide range in strategists’ predictions. Deutsche Bank 
AG is among the most bullish forecasters, calling for the Stoxx 600 
to close the year at 440, or about 29% higher from here. At the 
bearish end of the spectrum, ING Groep NV expects a 9.2% drop./ 
Bloomberg

Growth and returns on assets can be depressed up to 40 years 
after the pandemic has passed, according to Keith Wade, chief 
economist at U.K. fund manager Schroders. He looked at 
pandemics dating back to the Black Death in this hall-of-fame 
table of despair./ Market Watch
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Fortune 500 CEO survey: How are America’s biggest companies 
dealing with the coronavirus pandemic?/ Fortune

Few economists have explored a variety of reopening options: a 
long lockdown, relaxation with rules, stop-and-go lockdowns, and 
phased-in lockdowns by age, geographic region within countries, 
and by country in sectoral waves. The analyses suggest that, 
assuming that minimum epidemiological standards are met 
(declining new cases for one week or two weeks, adequate 
intensive care unit capacity and testing and tracing protocols), the 
latter approach — sequential opening of sectors starting with 
those least likely to generate a substantial resurgence of the virus 
— is the most promising./ HBR
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FRANCE

UK

Just a week after many schools were reopened in France, the 
discovery of 70 coronavirus cases in classrooms across the country 
forced the authorities to shutter some preschools and elementary 
schools. The cases are spread throughout France, from Brittany in 
the west to Nice in the south, in the latest example of the 
challenge faced by European countries in reopening their 
societies while seeking to avoid new waves of infections./ The New 
York Times

The Mona Lisa is considered the archetypal masterpiece of the 
Renaissance and France should "sell the family jewellery" for at 
least €50 billion ($A83 billion), a leading French businessmen has 
suggested. Stephane Distinguin, founder and CEO of the 
international tech company, Fabernovel, made the proposal as a 
solution to help offset its losses caused by the coronavirus 
pandemic./ New Zealand Herald

Harnessing power from sun, wind and sea could spur UK’s post-
pandemic economy while tackling climate crisis, say experts./ The 
Guardian
For Boris Johnson, Parliament Is Becoming a House of Horrors
In a mostly empty chamber, the blustery prime minister is sorely 
missing the usual whoops and catcalls as he is picked apart by the 
lawyerly new opposition leader, Keir Starmer./ The New York 
Times

Benefit claims made by unemployed and underemployed people 
in the U.K. rose more last month than at any time on record, with 
the pain spread throughout the country. Jobseeker’s Allowance 
and related Universal Credit claims jumped by 856,500 in April 
alone. For context, the worst month during the 2008-09 financial 
crisis saw claims increase by 143,000./ Bloomberg
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German investors morale took a more optimistic turn this month, 
after a gloomy April under coronavirus lockdown. The investor 
morale index from Centre for European Economic Research (ZEW) 
on Tuesday showed an uptick in economic sentiment in May to 51 
points, its highest reading in five years, and 22.8 points higher than 
in April./ Yahoo

Polish banks escaped the brunt of the Great Recession in 2008. 
This time around, a wave of heavy provisioning suggests that 
they’re worried they may not be so lucky. With the coronavirus 
crisis threatening to wreak worse havoc on global economies, 
Poland’s financial institutions are leading east European banks in 
front-loading potential losses. The concern is that forecasts for the 
country may be too optimistic and safeguards against the spread 
of Covid-19 will devastate their balance sheets./ Bloomberg

Russia’s overall output shrunk by a quarter last month as the 
pandemic lockdown limited economic activity and slashed 
incomes, according to Bloomberg Economics estimates based on 
Finance Ministry data. The government data on spending and 
revenues in April were the first to reveal the scale of damage to the 
economy. The ministry doesn’t release a monthly GDP figure, but 
the number can be calculated from the budget aggregates it 
reports as a percentage of economic activity./ Bloomberg

RUSSIA
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INDIA

SINGAPORE

OTHER LOCAL NEWS

A crushing cyclone barreled up the Bay of Bengal on Tuesday, 
heading for a swampy stretch along the border of India and 
Bangladesh and threatening to unleash 165-mile-an-hour winds 
and massive floods when it makes landfall on Wednesday.
The power of the storm is not the only threat, as the cyclone, 
Amphan, nears coastal areas. It also poses a risk to the coronavirus 
response as hundreds of thousands of people begin moving 
toward emergency shelters./ The New York Times

The coronavirus pandemic has ravaged economies the world over, 
but once the crisis is behind us, the future can be rosy again. The 
path back to growth, especially in India, will depend on a number 
of factors, but this entrepreneur believes the signs are clear that 
we can make a good recovery. The government’s vision of making 
India a manufacturing hub can become a reality through timely 
focussed efforts, given that global players are looking for options 
to set up their manufacturing base here. The time for India is now, 
says Dr Aneel Kashi Murarka, MD of Mirachem Industries./ 
Economy Times

A man has been sentenced to death in Singapore via a Zoom 
video-call for his role in a drug deal, the city-state’s first case where 
capital punishment has been delivered remotely./ The Guardian

Sweden’s highly contested response to Covid-19 left much of the 
economy open. Even so, the country is now headed for its worst 
recession since World War II. Scandinavia’s biggest economy will 
shrink 7% this year, Finance Minister Magdalena Andersson said on 
Tuesday. Shortly after she spoke, the debt office revealed an 
historic 30-fold spike in borrowing to cover emergency spending 
amid record job losses. A separate survey showed 40% of 
businesses in Sweden’s service sector now fear bankruptcy./ 
Bloomberg

Greece’s economy may shrink by 10-13 percent this year following 
a lockdown imposed to stem the spread of the novel coronavirus./ 
Ekathimerini.com

Prime Minister Kyriakos Mitsotakis will announce steps to revive 
the Greek economy in a televised address today. The measures, 
both long-term and seasonal for the summer months, will be 
based on two pillars: fiscal interventions of 7 billion euros and 
liquidity of 10 billion euros./ Ekathimerini.com
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https://economictimes.indiatimes.com/magazines/panache/indian-economy-will-soar-once-again-in-the-post-pandemic-world/articleshow/75840448.cms
https://www.theguardian.com/world/2020/may/20/singapore-sentences-man-to-death-via-zoom-call
https://www.bloomberg.com/news/articles/2020-05-19/sweden-in-very-deep-economic-crisis-despite-soft-lockdown?cmpid=BBD052020_MKTEU&utm_medium=email&utm_source=newsletter&utm_term=200520&utm_campaign=marketseurope&sref=89PJwnFZ
https://www.ekathimerini.com/252852/article/ekathimerini/business/greek-economy-to-shrink-by-up-to-13-pct-this-year-due-to-coronavirus-finmin-says
https://www.ekathimerini.com/252840/article/ekathimerini/news/greek-economy-to-get-multi-billion-euro-lifeline


SECTOR NEWS

Food

Global market data (as of May 20, 2020)./ Reuters

Blockchains can trace foods from farm to plate, but the industry is 
still behind the curve. Food manufacturers can give consumers 
detailed information on where our foods have come from using 
blockchains – the tamper-proof online technology for logging 
information that is the basis of cryptocurrencies like bitcoin. Some 
manufactures are doing this, but many have been slow to adopt this 
technology for various reasons. There are suggestions that 
coronavirus could be the game changer – but will it be?/ The 
Coversation

It will take years for beer drinking in Europe to return to normal. 
Socially distanced pubs are a big threat to brewers’ profits../ 
Bloomberg

The European Union will unveil its plan to reduce the environmental 
footprint of its farming and food production industry, forging ahead 
with its ambitious Green Deal agenda to make the bloc climate-
neutral by the middle of the century. The “Farm to Fork” strategy by 
the European Commission, published Wednesday, will map out the 
ways for the 27-nation region to cut the use of pesticides and 
antibiotics, boost organic farming, promote plant-based proteins 
and make every link of the food system more sustainable. The EU 
wants to make environmental cleanup one of the pillars of an 
economic plan to recover from the coronavirus crisis./ Bloomberg 
Green
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Leisure, travel & tourism

Hotels vs. Airbnb: Has Covid-19 disrupted the disrupter? For years, 
home sharing has put pressure on hotel rates and occupancy levels. 
Social distancing, hygiene and refund policies may be the new 
game changers./ The New York Times

How the pandemic is fueling a boom in animated TV series and 
movies. With kids in lockdown and live-action production at a 
standstill, cartoons are taking over Hollywood./ Bloomberg

As consumers in many countries anticipate the end of the lockdown 
phase, the level of concern declines in most countries. BCG’s tenth 
Consumer Sentiment Snapshot focuses on what this means for 
current sentiment surrounding travel and tourism./ BCG

https://www.nytimes.com/2020/05/14/travel/hotels-versus-airbnb-pandemic.html
https://www.bloomberg.com/news/articles/2020-05-19/how-the-pandemic-is-fueling-a-boom-in-animated-tv-series-and-movies?sref=89PJwnFZ
https://www.bcg.com/publications/2020/covid-consumer-sentiment-survey-snapshot-5-18-20.aspx?linkId=88998790&redir=true


UNITED KINGDOM   |    FRANCE    |    GERMANY    |    BELGIUM    |    NETHERLANDS    |   iTALY    |    SPAIN    |   POLAND    |  RUSSIA   |    INDIAFRANCE    |    UK    |    GERMANY    |    BELGIUM    |    NETHERLANDS    |   iTALY    |    SPAIN    |   POLAND    |    RUSSIA |    INDIA

About Eight International

Eight International is a global advisory organization founded in 2016 by six consultancies sharing the same values. A globally integrated team
of over 70 leaders and over 600 professionals seamlessly advises corporate clients, businesses, private equity funds and leading investment
banks to help navigate challenges across transactions, restructuring and operational transformation. Eight International brings innovative
solutions in a broad array of industries through its three key pillars: Reactivity via its nimble business model, Quality of its experienced
practitioners and Independence, given no conflicts of interest.
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AFTER HOURS

You’re socially distanced but still in need of space? Go Globe. 
Netflix. Peloton. Charmin. These are well-known brands benefiting 
from the quarantine lifestyle. Here’s one you’ve never heard of: 
Globe. Its target customer is all of us who are really annoyed with 
the people we live with./ The New York Times

Pretending all is good? Today’s drama’s been brought to you by
The New Yorker Magazine
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