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GLOBAL INSIGHT

Overview of the global fight with Covid-19 pandemic prepared by 
EndCoronavirus (ECV), an international volunteer coalition of 
scientists, community organizers, business owner whose aim is to 
develop effective, community-based solutions to end the 
pandemic,

This is how different 
countries do in 
beating covid-19
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The problem – or privilege – of having a lot of foreign debt is one 
shared mainly among industrialized nations. Topping the ranking 
of the countries that borrowed most from others is the United 
States, which is 20.41 trillion U.S. dollars in debt, according to latest 
numbers available in the World Bank. Next in line is the United 
Kingdom, which has racked up 8.77 trillion in foreign debt, 
followed by France, which owes 6.25 trillion../ Statista

European stocks rose today, with UK markets posting sharp gains 
after the government outlined plans to gradually ease the 
lockdown, while shares in Germany’s Wirecard jumped after it 
revamped its management board. The pan-European STOXX 600 
rose 0.5% by 0718 GMT, adding to slim gains made so far in May./ 
Reuters

France and the Netherlands have joined forces to urge the 
European Union to enforce environmental and labour standards 
more forcefully with countries the bloc signs trade deals with, 
according to a document seen by Reuters.
The initiative comes as the EU tries to negotiate a new trade deal 
with Britain, which formally left the bloc on 31 January, amid 
concerns that it might seek to undercut EU labour and 
environmental standards to boost its competitiveness./ Euractive

Industrialized 
nations have 
biggest foreign 
debt

European stocks are 
rising

France and the 
Netherlands join 
forces to urge EU to 
show teeth on trade

https://www.statista.com/chart/16936/countries-with-most-foreign-debt/
https://www.reuters.com/article/us-europe-stocks/european-shares-gain-as-uk-italy-outperform-idUSKBN22N0Y9?il=0
https://www.euractiv.com/section/economy-jobs/news/french-dutch-join-forces-to-urge-eu-to-show-teeth-on-trade/


FRANCE

UK

GERMANY

France tiptoed out of one of Europe’s strictest coronavirus 
lockdowns on Monday, reopening shops, factories and some 
schools to revive the economy but wary of the risks of a second 
wave of infections./ Reuters

France could reverse the relaxation of its nationwide lockdown if 
there was a resurgence of the new coronavirus outbreak, Health 
Minister Olivier Veran warned today./ Reuters

After seven weeks and more than 30,000 deaths, it is not yet time 
to lift the U.K.’s coronavirus lockdown, according to Boris Johnson.
But while urging the public to “stay alert,” the prime minister has 
set out his tentative plan for easing the restrictions on daily life./ 
Bloomberg

Germany and the European Union are escalating a legal power 
struggle that could undermine the euro. On Sunday, the European 
Commission threatened to sue the EU’s dominant economy after 
the German top court questioned the legality of the European 
Central Bank’s bond-buying program. With the 27-nation bloc 
ravaged by the coronavirus pandemic, the standoff has major 
implications for the European project itself and the monetary 
policy that underpins it./ Bloomberg

Kurzarbeit has been a lifeline for businesses and workers during 
the short, sharp economic shock of the coronavirus pandemic. But 
if business activity doesn't snap back, much higher 
unemployment is inevitable./ DW

Fears grow in Germany of second wave of coronavirus infections. 
While protesters call for further relaxing of social restrictions, 
scientists warn of new dynamic./ The Guardian 

https://www.reuters.com/article/us-health-coronavirus-france/france-emerges-cautiously-from-coronavirus-lockdown-idUSKBN22N073?il=0
https://www.reuters.com/article/us-health-coronavirus-france-lockdown/french-health-minister-warns-lockdown-easing-could-be-reversed-idUSKBN22N0WQ?il=0
https://www.bloomberg.com/news/articles/2020-05-10/here-s-how-boris-johnson-s-new-u-k-lockdown-rules-will-work?srnd=premium-europe&sref=89PJwnFZ
https://www.bloomberg.com/news/articles/2020-05-10/eu-commission-threatens-to-sue-germany-here-s-how-it-can-happen?srnd=premium-europe&sref=89PJwnFZ
https://www.dw.com/en/why-germanys-reduced-hours-scheme-wont-work-long-term/a-53377212
https://www.theguardian.com/world/2020/may/10/fears-rise-in-germany-over-second-wave-of-coronavirus-infections


SPAIN

POLAND

ITALY

The Spanish government wants a joint European response to the 
airlines crisis caused by air traffic restrictions imposed to stem the 
spread of the coronavirus pandemic, the country’s economy 
minister said on Monday./ Reuters

Italy's government is considering providing state guarantees for up 
to 15 billion euros ($16.26 billion) of bonds issued by the country's 
banks, a draft decree obtained by Reuters showed on Sunday. The 
document says the move is aimed at "preserving financial stability" 
in the euro zone's third-largest economy, which is facing its worst 
recession since World War II as a result of the coronavirus outbreak 
and measures to halt it./ The New York Times

Poland’s economy may avoid falling into a recession in 2020 and it 
should continue growing next year, Deputy Prime Minister Jadwiga 
Emilewicz said Saturday. The comments suggest a more optimistic 
outlook for the largest nation in the European Union’s eastern wing 
than the bloc’s forecast for a 4.3% contraction this year. Poland is 
expected to outperform its peers during the pandemic even after it 
imposed similar containment measures to those crippling 
economies across the continent. The unemployment rate should 
remain under control with the help of jobs that became available 
after about 1 million Ukrainian workers left Poland at the start of 
pandemic/ Bloomberg

Russia’s government has approved the list of support measures for 
systemic enterprises and the order of their provision, according to a 
statement released on the website of the cabinet of ministers on 
Sunday./ TASS

Governments and policymakers across the world are doling out 
stimulus packages and loosening their purse strings to restart 
economic activity stalled by the coronavirus pandemic. In India, the 
focus of many state governments last week was on relaxing labour 
laws. This, it is hoped, will incentivise small businesses and large 
manufacturers to trace a V-shaped recovery. However, such a move, 
even if it delivers results in the short-term, is myopic in nature. The 
lack of sufficient safeguards against exploitation is bound to be 
detrimental to workers, who are among the weakest sections of the 
society./ Quartz India

RUSSIA

INDIA

https://www.reuters.com/article/us-health-coronavirus-spain-airlines/spain-wants-european-response-to-airlines-coronavirus-predicament-idUSKBN22N0XM?il=0
https://www.nytimes.com/reuters/2020/05/10/world/europe/10reuters-health-coronavirus-banks-a.html
https://www.bloomberg.com/news/articles/2020-05-09/poland-may-avoid-recession-in-2020-deputy-premier-says?sref=89PJwnFZ
https://tass.com/economy/1154919
https://qz.com/india/1855123/up-gujarat-labour-reforms-to-worsen-covid-19-hit-indian-economy/


US

The U.S. economy lost more than 20 million jobs in April, in what 
certainly marks the worst month for the U.S. labor market since the 
Great Depression. Total nonfarm payroll employment fell by 20.5 
million, bringing the unemployment rate to a staggering 14.7 
percent./ Statista

America's economy, hit hard by the coronavirus pandemic, is likely 
to bounce back in the third and fourth quarter and is going to have 
a great 2021, US Treasury Secretary Steven Mnuchin said on Sunday. 
As a result of the coronavirus pandemic that has claimed nearly 
80,000 American lives in the last two months and infected over 
thirteen lakh others, the US economy has come to a standstill. / The 
Economic Times

https://www.statista.com/chart/21660/unemployment-rate-in-the-us/?utm_source=Statista+Global&utm_campaign=3c53ffac47-All_InfographTicker_daily_COM_PM_KW19_2020_Fr&utm_medium=email&utm_term=0_afecd219f5-3c53ffac47-309081125
https://economictimes.indiatimes.com/news/international/world-news/us-economy-to-bounce-back-soon-says-treasury-secretary/articleshow/75663819.cms


SECTOR NEWS

Automotive

Global market data (as of May 11, 2020)./ Reuters

Gasoline demand is rebounding, suggesting that the car -- at least 
for now -- is making a comeback. As lockdowns ease and parts of 
the world reopen for business, driving has emerged as the socially 
distant transportation mode of choice and is offering some near-
term relief to an oil market fresh off its worst crash in history and 
reeling from an unprecedented collapse in energy demand./ 
Bloomberg Green

https://www.reuters.com/finance/global-market-data
https://www.bloomberg.com/news/articles/2020-05-10/the-car-is-staging-a-comeback-spurring-oil-s-recovery?sref=89PJwnFZ


Consumer goods

BCG’s latest Consumer Sentiment Snapshot focused on Asia-
Pacific, findings revealed that most surveyed consumers believe a 
recession due to the pandemic is likely, and substantial majorities of 
consumers have changed their daily lives:

https://on.bcg.com/3cmCnvK


AFTER HOURS

How pandemics end. An infectious outbreak can conclude in 
more ways than one, historians say. But for whom does it end, and 
who gets to decide?/ The New York Times

'There is a glimmer of hope': economists on coronavirus and 
capitalism/  The Guardian

Dining out during the pandemic – a restaurant in Amsterdam 
introduced 'quarantine greenhouses' so diners can eat together
while social distancing. /CNN

https://www.theguardian.com/world/2020/may/06/there-is-a-glimmer-of-hope-economists-on-coronavirus-and-capitalism
https://edition.cnn.com/2020/05/07/world/dutch-restaurant-reopen-greenhouse-trnd/index.html?utm_medium=social&utm_source=liCNN&utm_content=2020-05-08T16:30:08
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About Eight International

Eight International is a global advisory organization founded in 2016 by six consultancies sharing the same values. A globally integrated team
of over 70 leaders and over 600 professionals seamlessly advises corporate clients, businesses, private equity funds and leading investment
banks to help navigate challenges across transactions, restructuring and operational transformation. Eight International brings innovative
solutions in a broad array of industries through its three key pillars: Reactivity via its nimble business model, Quality of its experienced
practitioners and Independence, given no conflicts of interest.
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